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Minnesota Session Laws 2009, Regular Session

CHAPTER 169, ARTICLE 9
VOLUNTARY STATEWIDE LUMP SUM
VOLUNTEER FIREFIGHTER RETIREMENT PLAN

Section 1. Minnesota Statutes 2008, section 11A.17, subdivision 1, is amended to read:
Subdivision 1. Purpose; accounts; continuation. (a) The purpose of the
supplemental investment fund is to provide an investment vehicle for the assets of various
public retirement plans and funds.
(b) The fund consists of seven eight investment accounts. an income share account,
a growth share account, an international share account, a money market account, a fixed
interest account, a bond market account, and a common stock index account, and a
volunteer firefighter account.
(c) The supplemental investment fund is a continuation of the supplemental
retirement fund in existence on January 1, 1980.

Sec. 2. Minnesota Statutes 2008, section 11A.17, subdivision 2, is amended to read:
Subd. 2. Assets. (a) The assets of the supplemental investment fund shalt consist
of the money certified and transmitted to the state board from the partl cipati ng publ ic
retirement plans and funds er a
Universities under section 136F.45 and from the voluntarv statewide Iump sum volunteer
firefighter retirement plan under section 353G.08.
(b) With the exception of the assets of the voluntary statewide lump-sum volunteer
firefighter retirement fund, the assets must be used to purchase investment sharesin
the investment accounts as specified by the plan or fund. The assets of the voluntary
statewide lump-sum volunteer firefighter retirement fund must be invested in the volunteer
firefighter account.
(€) These accounts must be valued at |east on a monthly basis but may be valued
more frequently as determined by the State Board of Investment.

Sec. 3. Minnesota Statutes 2008, section 69.011, subdivision 1, is amended to read:

Subdivision 1. Definitions. Unless the language or context clearly indicates that a
different meaning is intended, the following words and terms shal, for the purposes of this
chapter and chapters 423, 423A, 424 and 424A, have the meanings ascribed to them:

(a) "Commissioner" means the commissioner of revenue.

(b) "Municipality" means:

(1) ahome rule charter or statutory city;

(2) an organized town;

(3) apark district subject to chapter 398;

(4) the University of Minnesota;

(5) for purposes of the fire state aid program only, an American Indian tribal
government entity located within afederally recognized American Indian reservation;

(6) for purposes of the police state aid program only, an American Indian tribal
government with atribal police department which exercises state arrest powers under
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